
Early	  Warnings	  at	  
Penn	  Hills	  School	  District	  

Material	  Changes	  
Were	  Clear	  

15-‐Week	  Warning	  
Months	  before	  the	  

Downgrade,	  Bitvore	  users	  
knew	  the	  problems	  

How	  much	  can	  you	  save	  clients	  by	  knowing	  weeks	  earlier?	  

1	  

15	  

Warnings	  
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7/27/15:	  Moody’s	  Downgrade	  

4/6/15:	  Penn	  Hills	  School	  District's	  $18M	  
plea	  for	  help	  a	  'last	  resort'	  

Selected	  Obligor	  Headlines	  

Penn	  Hills	  school	  district	  peJJons	  court	  
to	  avoid	  financial	  crisis	  

Penn	  Hills	  school	  district	  seeks	  permission	  
to	  borrow	  $18	  million	  

Court	  will	  allow	  Penn	  Hills	  schools	  to	  
issue	  unfunded	  bond	  issue	  

Penn	  Hills	  School	  Board	  Members	  Go	  On	  
Defensive	  Over	  Budget	  Mess	  

Penn	  Hills	  police	  invesJgate	  possible	  
misuse	  of	  school	  district	  funds	  

Audit	  of	  Penn	  Hills	  School	  District	  leads	  to	  
evidence	  of	  fraud,	  theO	  

Penn	  Hills	  School	  District	  preliminary	  
budget	  includes	  tax	  hike,	  loan	  

Penn	  Hills	  School	  District	  may	  ask	  
teachers,	  others	  for	  wage	  freeze	  as	  
debt	  number	  rises	  

More	  expenses	  projected	  for	  Penn	  Hills	  
School	  District,	  again	  

Timeline	  of	  Events	  from	  Bitvore	  
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(866)	  869-‐5151	  


